WCOIN.CASINO I OPEN DATA AS OF 2026-07-03

2026 H1

Crypto iGaming
Market Outlook

Stablecoin Payments, Onchain Capital Flows,
and the Next iGaming Trust Layer

Crypto iGaming is no longer just a casino category. It is becoming a
stablecoin-native entertainment-finance market shaped by payment friction,
creator-led distribution, global liquidity, and a growing demand for verifiable
trust.

H1 analysis; live data snapshot finalized as of 2026-07-03.

POWERED BY

WCOIN.CASINO Open Data

VERIFIED 7D FLOW ATTRIBUTED WALLETS TRACKED BRANDS RESERVE LENS
$1.5B 3,268 5D $564.0M
Credible universe; operators Published under named Crypto casino / sportsbook Reserve-tracked snapshot
under review excluded brands with evidence operators scope

This report is designed as a market outlook, not a product brochure. WCOIN.CASINO Open Data is used as a research instrument to
observe onchain casino and sportsbook capital flows.
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WCOIN.CASINO I MARKET OUTLOOK AS OF 2026-07-03

1.
— Executive summary

FROM CRYPTO CASINOS TO STABLECOIN-NATIVE ENTERTAINMENT FINANCE

O Stablecoins are the O The next competition
payment rail layer is trust

Crypto iGaming is expanding because it reduces The market is shifting from bonus-led acquisition

payment failure, settlement delay, chargeback toward payout speed, reserve visibility, wallet

exposure, and cross-border friction - not merely transparency, risk controls, and data credibility.

because users prefer crypto.

O Data infrastructure O 4: Risk is not a side issue
becomes investable

The opportunity set extends beyond operators into Low-friction finance can also amplify AML,

payments, wallet attribution, risk scoring, affiliate responsible-gaming, sanction, fraud, and fake-volume

intelligence, streamer analytics, and compliance risks. The winners will be operators that make claims

tooling. auditable.

Bottom line: crypto iGaming should be understood as an onchain payments and
trust-infrastructure market wrapped in entertainment UX. The casino front end is visible; the
more durable value is likely to accrue to payment routing, data, risk, compliance, and
distribution infrastructure.
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WCOIN.CASINO I REPORT GUIDE AS OF 2026-07-03

2.
— How to read this report

A MARKET OUTLOOK FIRST; WCOIN.CASINO APPEARS AS A DATA SOURCE

The goal is not to celebrate crypto casinos or promote a single platform. The goal is to frame
why the sector is growing, how the value chain is changing, what signals can be measured
onchain, and where the next infrastructure opportunities may emerge.

1 Market context - Online gaming is already a large, regulated digital market; crypto adds
payment-native reach.

2 Why now - Stablecoins, creators, global users, and payment friction create a 2026
inflection point.

3 Value chain - Operators are only one layer; data, payments, affiliates, streamers, and risk
matter.

4 Onchain signals - What can be measured, what cannot, and why methodology affects
credibility.

s Risks and regulation - AML, responsible gaming, fake volume, and reserve transparency
are central.

6

2026-2028 outlook - The market shifts from bonus-led acquisition to verifiable trust and
infrastructure.
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WCOIN.CASINO I MARKET CONTEXT AS OF 2026-07-03

3.
— Market context: digital gaming
already works

CRYPTO IGAMING RIDES EXISTING DEMAND; IT DOES NOT NEED TO INVENT GAMBLING DEMAND

The strongest argument for crypto iGaming is not ideological. It is operational. Online casino and
sports betting are already proven digital categories. Crypto payment rails enter where users and

operators face friction: cross-border settlement, payment declines, withdrawal speed,

chargebacks, and affiliate navout comnlexitv.
Macro signals behind crypto iGaming adoption

$311.3B
300 A

250 A
200 A

150 A

USD billions

100 A

50 A

U.S. commercial U.S. iGaming U.S. sports betting  Global stablecoin
gaming GGR 2025 GGR 2025 GGR 2025 market cap

Sources: AGA CY 2025 Commercial Gaming Revenue Tracker; DeFiLlama stablecoin market cap snapshot.

KEY INTERPRETATION IMPORTANT CAVEAT

Payment UX Regulation

Growth requires licensing, AML and responsible-gaming
Narrow payment fixes can move operator economics. controls.
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WCOIN.CASINO I WHY NOW

AS OF 2026-07-03

Why 2026 is an inflection window

FIVE CATALYSTS BEHIND THE NEXT PHASE OF CRYPTO IGAMING

CATALYST 01

Stablecoin scale

Stablecoins are now a multi-hundred-billion-dollar
settlement layer, making crypto deposits and
withdrawals operationally familiar across chains.

CATALYST 02

Creator-led distribution

Streaming, Telegram communities, affiliate media,
and VIP networks compress discovery, onboarding,
and trust formation.

CATALYST 03

Payment frustration

Cards, bank transfers, local payment providers, and
cross-border rails create friction that stablecoin
deposits and withdrawals can partially solve.

CATALYST 04

Operator sophistication

Next-generation operators need payment routing, risk
scoring, wallet management, and affiliate ROI
measurement, not only games and bonuses.

CATALYST 05

Onchain transparency

Wallets, reserves, flows, whales, chain mix and review
flags can be observed when methodology is explicit.

Strategic implication: crypto iGaming is a payments-and-trust market before it is a casino

ranking market. Infrastructure providers can capture value even when operator winners rotate.
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WCOIN.CASINO I VALUE CHAIN

AS OF 2026-07-03

— Crypto iGaming value chain

THE INVESTMENT MAP IS BROADER THAN OPERATORS

(1 Acquisition

Affiliates, SEO, streamers,
Telegram, communities, VIP
hosts

()2 Paymentrails

USDT, USDC, TRON, Solana,
EVM, exchanges, on/off-ramps

()3 operator

layer

Casino, sportsbook, lottery,
prediction-style entertainment

04 Content layer

Slots, live casino, original games,
sportshook odds, aggregators

()5 Dpatalayer

Wallet attribution, flow
monitoring, risk alerts,
transparency indices

(06 compliance

AML/KYT, geofencing,
responsible gaming, licensing,
audit trails

WCOIN.CASINO belongs in the data layer. That is the right brand posture: not another casino
ranking site, but infrastructure for understanding operator transparency, chain mix, capital

flows, and risk signals.
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WCOIN.CASINO I USER BEHAVIOR AS OF 2026-07-03

6.
— User demand stack

WHY USERS CHOOSE CRYPTO IGAMING PRODUCTS

User need Crypto-native advantage Business consequence

24/7 wallet settlement and fewer banking-hour

. Improves conversion and repeat usage
constraints

Fast deposits / withdrawals

Cross-border access Multi-currency stablecoins and chain options Expands reach beyond local payment rails

VIP liquidity Large-value transfers and rapid balance mobility Supports high-ARPU user segments

Creator trust Streamers and communities compress discovery Affiliate economics become more data-driven
Privacy preference Wallet UX can feel lighter than bank/KYC-first flows Growth catalyst and regulatory risk at the same time

Market read: the same features that make crypto iGaming attractive - speed, global reach,
pseudonymous wallets, and high-frequency transfers - also make compliance, responsible
gaming, and transparent reserves non-optional for durable brands.

WCOIN.CASINO OPEN DATA | 2026 H1 CRYPTO IGAMING MARKET OUTLOOK 07



WCOIN.CASINO I OPERATOR TRENDS

AS OF 2026-07-03

7.

Next-generation operator model

THE FRONTIER MOVES FROM BONUS COMPETITION TO TRUST INFRASTRUCTURE

TREND 01

Multi-chain treasury architecture

Operators will maintain fragmented wallet footprints
across TRON, Ethereum, Solana and EVM L2s, driven by
user preference, fees, liquidity and payment partners.

TREND 03

Streamer ROl becomes measurable

Influencer deals will move from flat sponsorship to
deposit, retention and wallet-flow-based attribution.

TREND 05

Risk teams become revenue enablers

KYT, risk scoring and anomaly monitoring will help
operators maintain payment access and reputation.

TREND 02

Payout speed as product

Withdrawal reliability becomes a core retention lever,
especially for high-frequency users and VIP segments.

TREND 04

Reserve transparency becomes a growth asset

Operators that can explain reserves and wallet
coverage will be easier for affiliates, partners and
investors to underwrite.

TREND 06

Affiliate narratives change

The best affiliate pages will evolve from bonus lists into
payout, trust, transparency and user-safety
comparisons.
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WCOIN.CASINO I PAYMENT RAILS AS OF 2026-07-03

8.
— Payment rails as product strategy

A LIVE SNAPSHOT SHOWS WHY MULTI-CHAIN SUPPORT IS NOW TABLE STAKES

Crypto iGaming operators do not choose chains for branding reasons alone. Chain mix reflects
transaction cost, liquidity, user geography, exchange support, and the operational difference
between small frequent deposits and large treasury movements.

WCOIN live snapshot: verified flow is multi-chain, but concentrated
ETH 48.4%

TRON

POLYGON ~ 8.3%

SOL A 4.7%

BTC 1 1.7%

BASE 4 0.2%

ARB 4 0.2%

0 10 20 30 40 50
Share of credible 7D verified flow (%)

Source: WCOIN.CASINO live API brands.json; credible universe excludes operators under volume review.

Reading the chart: in the WCOIN.CASINO credible universe, Ethereum and TRON together dominate verified flow, but Polygon,
Solana, Bitcoin and L2s remain part of the operator footprint. The point is not that one chain wins; the point is that operators
increasingly need payment routing rather than single-chain support.
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WCOIN.CASINO I ONCHAIN SIGNALS

AS OF 2026-07-03

measure

THE CREDIBILITY OF THE SECTOR DEPENDS ON HONEST MEASUREMENT BOUNDARIES

Measurable onchain

Deposits and withdrawals

Hot-wallet and reserve balances

Chain mix and wallet fragmentation

Whale transfers and counterparty
concentration

Anomaly flags and under-review status

This is why the phrase onchain intelligence matters. It is not raw blockchain data and not a

Not directly visible onchain

True GGR and every internal bet

Full liabilities and bonus obligations

Internal treasury policy and payment-provider
contracts

User identity and player lifetime value

Fraud intent or legal conclusion

Whitepaper interpretation

Use as flow proxy, not profit statement

Useful floor, not solvency proof

Good signal for operational footprint

Investigation trigger, not final verdict

9
— What onchain data can and cannot

Machine-readable risk signal requiring context

casino scoreboard. It is interpreted, de-distorted and evidence-labeled market data.
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WCOIN.CASINO I LIVE DATA SNAPSHOT AS OF 2026-07-03

10.
— WOCOIN.CASINO live API snapshot

USED AS A SECTOR LENS, NOT AS A PRODUCT ADVERTISEMENT

CREDIBLE 7D VERIFIED FLOW 24H TRACKED FLOW 7D NET FLOW

$1.5B $334.9M $-44.5M

Excludes operators under volume

review Credible universe Inflow minus outflow

7D UNIQUE COUNTERPARTIES ATTRIBUTED WALLETS BRANDS UNDER VOLUME REVIEW
317,217 3,268 4

Proxy, not verified unique users Named-brand wallet records Machine-readable review flags

The live API snapshot is useful because it shows where capital actually moves. But it should be
read with the same discipline as financial data: tracked brands are all named operators in the
dataset; the credible universe excludes brands under volume review; and review flags identify
figures requiring more context.
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WCOIN.CASINO I MARKET SIGNALS AS OF 2026-07-03

11.
— Activity concentration: operator

scale still matters

TOP CREDIBLE BRANDS ABSORB A MATERIAL SHARE OF VERIFIED FLOW

Credible 7D verified flow: concentration remains material

Stake

$887M

Roobet

Rainbet

Shuffle

Gamdom

BC.Game

Duel

Thrill

0 200 400 600 800
7D verified flow, USD millions

Not a recommendation or ranking. Operators under volume review are excluded from this chart.

WHY IT MATTERS HOW TO READ IT

Distribution Not GGR
advantage

Wallet-level flow concentration suggests that trust, brand, Verified onchain flow is not gross gaming revenue. It also
liquidity and payout reliability still compound at the top. excludes operators currently under volume review.
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WCOIN.CASINO I USER SEGMENTS

AS OF 2026-07-03

12.
— Flow composition

HIGH-VALUE USERS SHAPE THE LIQUIDITY PROFILE

Flow composition: high-value users dominate verified flow

Segment
Whale

B Whale

mmm High Roller High Roller

s Regular

Casual

Regular
Casual

Source: WCOIN.CASINO live API flow.json.

Volume

$844.2M

$351.0M

$281.8M

$63.0M

Interpretation: crypto iGaming behaves like other high-frequency financialized entertainment

categories: a relatively small set of high-value users can drive a disproportionate share of flow.

This makes VIP controls, payout reliability, anti-abuse systems and responsible gaming

safeguards strategically important.
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WCOIN.CASINO I FLOW DYNAMICS AS OF 2026-07-03

13.
— Liquidity is the product

DEPOSITS AND WITHDRAWALS ARE BOTH GROWTH LEVER AND RISK SIGNAL

Deposits and withdrawals move in a high-frequency corridor

- Deposits
= \Nithdrawals

175 4

150 A

125 4

100 A

75 A

USD millions

50 A

25 A

2 4 6 8 10 12 14
Active API observations

Source: WCOIN.CASINO live API series_30d.json; 15 leading zero-flow observations omitted from the chart window.

A healthy crypto iGaming operator is not simply one that receives deposits. It is one that can
sustain credible two-way liquidity: deposit acceptance, withdrawal execution, hot-wallet refills,
and reserve management under event-driven demand.

Market implication: payment routing and treasury operations will increasingly differentiate
operators. The best operators will make liquidity boring; the worst will make liquidity
newsworthy.
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WCOIN.CASINO I RISK LANDSCAPE

AS OF 2026-07-03

14

— Risk landscape

THE SAME RAILS CREATE UPSIDE AND PRESSURE

Risk vector

AML / sanctions / fraud

Responsible gaming

Fake or distorted volume

Reserve opacity

Jurisdiction pressure

Why it matters

Stablecoins can move globally, quickly and
pseudonymously.

High-frequency, VIP-led engagement can amplify
user-harm concerns.

Treasury churn and concentrated counterparties can
mislead outsiders.

Users and partners need confidence that withdrawals
are supported.

Offshore models can face sudden enforcement and
payment blockages.

What good operators need

KYT, source-of-funds triggers, exchange-partner
standards

Limits, intervention workflows, affiliate and
streamer standards

Verified volume rules and suspect flags

Reserve lens, wallet coverage and liability context

Licensing strategy and geofencing controls

This report does not treat regulation as a footnote. For crypto iGaming, trust and compliance are
part of product-market fit.
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WCOIN.CASINO I OUTLOOK

AS OF 2026-07-03

15

" Eight predictions for 2026-2028

THE SECTOR MATURES FROM BONUS-LED GROWTH TO VERIFIABLE TRUST

Stablecoins become the default settlement

TRON, Ethereum, Solana and L2s specialize

categories
Wallet attribution, KYT and risk scoring become

infrastructure.

01 02
layer
USDT/USDC rails remain core for high-frequency Different chains serve different transaction-size
global users. and user segments.

03 Reserve transparency becomes brand 04 Affiliate ranking logic changes
currency
Operators that can explain wallets and reserves Bonus lists give way to payout, trust and
earn partner trust. transparency comparisons.

05 Streamer ROI gets repriced 06 Pure no-KYC models face pressure
Onchain deposit signals make creator economics Privacy demand persists, but regulatory
more measurable. tolerance narrows.

07 Data and risk tooling become B2B 08 Explainable volume beats large volume

The market discounts data that looks impressive
but cannot be verified.
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WCOIN.CASINO

I OPPORTUNITY MAP

AS OF 2026-07-03

16

— Where the opportunity is

OPERATORS ARE VISIBLE; INFRASTRUCTURE MAY BE MORE DURABLE

Layer

Payments

Data

Risk

Distribution

Content

Compliance

Opportunity

Routing, liquidity, on/off-ramp orchestration

Wallet attribution, reserve monitoring, transparency
scores

KYT, anomaly detection, responsible gaming triggers

Affiliate intelligence, streamer attribution, community
analytics

Original games, odds engines, aggregation

Jurisdiction controls, audit evidence, reporting workflows

Why it compounds

Reduces friction and improves conversion

Creates trust layer for media, affiliates and investors

Protects payment access and brand durability

Turns marketing spend into measurable flow

Differentiates beyond bonus competition

Unlocks partners and reduces enforcement shocks

Investor lens: a casino operator can win or lose by brand cycle. Infrastructure that improves
payment reliability, risk controls, and transparency can sell into multiple operators and affiliate

ecosystems.
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WCOIN.CASINO I IMPLICATIONS

AS OF 2026-07-03

17

Audience implications

THE MARKET IS BECOMING MORE MEASURABLE AND LESS FORGIVING

Investors

Look beyond operator GGR claims. Underwrite payment
rails, wallet transparency, reserve coverage, retention
quality and compliance capacity.

Operators

Treat payout reliability, treasury controls and data
transparency as product features, not back-office
details.

Affiliates

The next trusted affiliate pages will rank payout
performance, transparency and risk signals, not only
headline bonuses.

Users

Fast withdrawals and bonuses matter, but the stronger
long-term signal is whether a brand can explain its
wallets, reserves and risk flags.

Payment partners

Crypto iGaming merchants need differentiated risk
scoring; not every operator flow has the same risk
profile.

Regulators / researchers

Open-data methods create a shared language for
transparency without overstating what onchain data
can prove.
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WCOIN.CASINO I DATA INFRASTRUCTURE AS OF 2026-07-03

18.
— Open Data as market

infrastructure

A DATA LAYER FOR A MARKET THAT NEEDS VERIFIABLE TRUST

WCOIN.CASINO Open Data should be framed as a research tool for the crypto iGaming market.
Its brand value comes from helping the industry ask better questions: which operators have
credible wallet evidence, how flow is distributed across chains, which volume is under review,
and where reserves can be observed.

Open-data provenance: evidence classes need to stay separated
2,034

Design principles
2000 A
® Separate direct evidence from derived

1750
wallets.

1500
e Keep unattributed casino-like wallets out of

named-brand figures.

= =
o N
o u
o o
L L

® Flag suspect volume instead of pretending all
volume is player activity.

Wallet records

750 4
500 4 ® Publish API docs, data dictionary, changelog
299 and open methodology.

250

Behavioral cluster Curated public evidence Dune public labels

Source: WCOIN.CASINO live API labels_export.json.

Brand posture: the platform should not claim to know everything. It should claim to make more
of the market auditable.
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WCOIN.CASINO

I METHODOLOGY

AS OF 2026-07-03

19

— Methodology appendix

HOW TO KEEP MARKET CLAIMS AUDITABLE

Evidence class

Explorer name tag

Public label set

Entity intelligence

Behavioral cluster

Score

92

88

78

62

Use in analysis

Strongest public seed evidence

Useful at scale for entity mapping

Discovery and corroboration layer

Coverage expansion from strong seeds

Caution

Still requires periodic re-checks

Label lineage should be transparent

Should not stand alone for high-stakes
claims

Must remain separated from seed wallets

Verified volume is not raw throughput. It must exclude internal hot-wallet churn,
casino-to-casino double counts, and flow from brands marked under review. Reserves are an
asset-side floor based on attributed wallets, not a full solvency statement.

The public APl is useful precisely because it gives external researchers a place to challenge,
replicate and improve attribution rather than accepting opaque rankings.
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WCOIN.CASINO I APl & SOURCES AS OF 2026-07-03

20.
— Data dictionary and public API

A COMPACT ANALYST REFERENCE

Endpoint / source What it provides

/api/stats Headline market stats: volume, reserves, counterparties and tracked entities.
/api/brands?category=casino Brand-merged operators with wallet members, verified volume, reserves and flags.
/api/flow Deposits vs withdrawals and segment buckets such as whale/high roller/regular/casual.
/api/series?days=N&category=casino Time series for deposits and withdrawals.

/api/labels/export Open-data provenance export: wallet sources, first-seen date and excluded infrastructure.
GitHub open-data repo README, CHANGELOG, DATA_DICTIONARY, API docs and export pipeline.

Terminology note: this report uses the spelling onchain consistently. It means interpreted
blockchain-derived intelligence, not unfiltered raw transaction throughput.
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WCOIN.CASINO I SOURCES

AS OF 2026-07-03

21

Sources and disclaimer

NUMBERS ARE USEFUL ONLY WHEN THEIR SCOPE IS EXPLICIT

Source

American Gaming Association

Visa Onchain Analytics Dashboard

DeFiLlama Stablecoins

WCOIN.CASINO live APl snapshot

WCOIN.CASINO Open Data repository

Use in report

Commercial Gaming Revenue Tracker CY 2025; State of the States 2025; commercial gaming
and iGaming revenue data.

Overview and definitions of fiat-backed stablecoin movement on public blockchains.

Stablecoin market capitalization snapshot and token-level market-cap data.

brands.json, flow.json, labels_export.json, marketSnapshot.json, series_30d.json; uploaded by
project owner, as of 2026-07-03.

Open methodology, API docs, data dictionary, changelog and export pipeline.

This report does not constitute investment, legal, tax, gambling, or compliance advice. It does not rank operators, endorse gambling
activity, or make safety or fraud determinations. All data should be treated as directional.

Data should not just be trusted.
It should be verifiable.
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